HND: Explanation for difference in financial statement QII.2018 year on year 
On 19 July 2018, Hai Phong Thermal Power Joint Stock Company explained difference in financial statement of Q.II/ 2018 year on year as follows:

Profit after tax of Q.II/ 2018 of the Company increased by VND 68.4 billion (62%) year on year 
1. Explained 
· Main reasons made profit before tax increase:

· Revenue from producing electricity: revenue from producing electricity of Q.II/ 2018 of the Company increased by VND 61.8 billion year on year because actual electricity output of Q.II/ 2018 of the Company increased by 146.14 million kWh year on year and revenue from water resource tax increased because price of calculating tax increased
· Revenue from financial activity increased by VND 1 billion

· Interest expense of Q.II/ 2018 of the Company decreased by VND 19.6 billion year on year => profit before tax increased by VND 19.6 billion because balance of long-term borrowings decreased gradually
· Expense for exchange rate difference decreased by VND 66.5 billion year on year
· Administrative expenses decreased by VND 5.6 billion year on year

· Main reasons made profit before tax decrease

· Cost of goods sold: cost of goods sold in Q.II/ 2018 of the Company increased by VND 79.9 billion. Main reason: actual electricity output of Q.II/ 2018 of the Company increased by 146.14 million kWh year on year; expense for water resource tax increased because price of calculating tax increased
· Other income decreased by VND 1.06 billion

· Other expenses increased by VND 0.44 billion

2. The mentioned reasons made profit before tax of Q.II/ 2018 of the Company increase by VND 73.23 billion. Expense for corporate income tax of Q.II/ 2018 increased by VND 4.8 billion. Therefore, profit after tax of Q.II/ 2018 of the Company increased by VND 68.43 billion year on year
